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ADJUST SOFTWARE LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2020

Notes

Current assets
Debtors 3
Cash at bank and in hand

Creditors: amounts falling due within one
vear 4

Net curreot liabilities

Capital and reserves

Called up share capital 5
Profit and loss reserves

Total equity

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 December 2020 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

2020

£ £
129,499
105,736
235,235
{612,352)

377,117)

|

(377,118)

(377117

2019

27,408
109,829

137,237

(664,172)

(526,935)

|
{526.936)

{526,935)

The director acknowledges his responsibilities for complying with the requirements of the Compamies Act 2006 with respect to

accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the vear in question in accordance with

seclion 476.

These financial statements have been prepared and delivered in accordance with the provisions ¢pplicable to companies subject to the

small companies regime.

I'he financial statements were approved by the board of directors and authorised for issue on 29 September 2021 and are signed on its

behalf by:

I' Mueller
Director

Company Registration No. 08232223




ADJUST SOFTWARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 3] DECEMBER 2020

Accounting policies

Company information
Adjust Software Limited is a private company limited by shares incorporated in England and Wales. The registered oftice is
Egale 1, 80 St Albans Road, Watford, Hertfordshire, WD17 IDL.

Accounting convention

These financial statements huve been prepared in accordunce with FRS 102 “The Finangial Reporting Standard applicable in
the UK and Republic of lrelard” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view,

The financiul statements are prepared in sterling. which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
treehold properties and to include investment properties and certan tinancial instruments at fair value. The principal accounting
policies adopted are set out below.

Going concern

The compuny mects its day to day working capital requirements through funds advanced by its parent company, Adjust GmbH.
Although the company's accounts report a deficiency of net assets at 31 December 2020, included in creditors is £479,257
owed to the paren: company, Adeven GmbH has confirmed that it will not seek repayment within the next 12 months unless the
company has sufficient funds and can make repayment without jeopardising izs ability to continue to trade. Adeven GmbH has
alse confirmed that it will continue to support the compuny as it establishes the business in the UK.

Turnover
Turnover is recognised at the fair value of the consideration reecived or receivable for services provided in the normal course of
business, and is shown net of VAT and other sales related taxes.

Cash uat bank and in hand

Cash and cash equivalents are basic financial assets and inclnde cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 *Basic Financial Instruments' to all of its financial instruments.

Finaneial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument,

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently camicd at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one vear are not amortised.




ADJUST SOFTWARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 3] DECEMBER 2020

Accounting policies {Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within one year are not amortised.

T'rade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
supplicrs. Amounts payable are classified as current ligbilitics it payment is duc within one year or less. If not, they dre
preserted as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at
amortised cost using the cffcetive interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on
equity instruments are recognised as habilities once they are no longer at the discretion of the company.,

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or loss
immediutely, together with any changes in the fuir valoe of the hedged asset or lability that ure attribntable to the hedged risk.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently sayable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are tuxable or deductible in other years and it further
excludes items that are never taxable or deductible. T'he company’s liability for current tax is calenlated using tax rates that
have been enacted or substantively cnacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generallv recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assets and habilities in a transaction that affects neither the tax profit nor the uccounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is
calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred
tux 1s charged or credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in
which case the deferred tax 15 also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a
legally enforceable right to of 'set current sax assets and habilitics and the deterred tax assets and liahilitics relate to taxes levied
by the same tax authority.




ADJUST SOFTWARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 3] DECEMBER 2020

1.10

Accounting policies {Continued)

Emplovee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs arc required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably commiitted to terminate the
emplovment of an employee ot to provide rermination benefits,

Retirement henefits
Payments to defined contribution retirement benefit schemes are charged as an1 expense as they full due.

Leases

Rentals payable under operating leases, mcluding any lease incentives received, are charged to profit or loss on a straight ling
basis over the term of the relevant lease except where another more systematic basis is more representative of the time pattern
it which economic benefits from the leases asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At cach reporting end date, monetary ussets and habilities that are denominated in foreign currencies ure
retranslated at the ratss prevailing on the reporting end date. Gains and losses arising on translation in the period are included in
profit or loss.

Employees

I'he averuge mouthly number of persons (including directors) employced by the compuany during the year was: 7 (2019 - 5)

Debtors
2020 2019
Amuounts falling due within one vear: 2 E
Trade debtors 10,323 -
(Other debtors 32,376 27,408
42,699 27,408
2020 2019
Amounts falling due after more than one vear: £ £
Deferred tax asset 86,800 -
Total debtors 129,499 27,408




ADJUST SOFTWARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 3] DECEMBER 2020

4 Creditors: amounts falling due within one year

Trade creditors
Taxation and social sceurity
Other creditors

3 Called up share capital

Ordinary share capital
Issued and fully paid
Ordinary Shares of £1 each

2020
Number

2019
Number

2020

15,023
31,346
365,983

612,352

2020

i

2019

125
19,150
644,897

664,172




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



